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/ D SXEQDAUQ GHCBUP HUQYP HR GH ( QAH
&OVHV VXSROH HOQIAR GH XQD QXHYD
SURSXHW HGXFDWYD HQ HO&RBUIR 3H DDU

0 £VD@ GH VHUXQD IHYMBD HVAROU HAM

SWR\ HAR VH FRQAEEH FRP R XQD H SHUHQAD GH
DSUHQG!] DVl FRKHUHOW FRQ QXHVAR SR\ HAR
SHEDIMJIFR\ RUHQWGD DOGHVDULR@R GH @V
FRP SHWIQADV\ GHVIAH| DV TXH QXHVIARV

DOP QRV QHFHVMILE Q SDLD DI LRQBUFRQ POHQ " RQ" DAHOR DR
FUMUR\ UHVSRQVDELIGDG & GHVDI RV GHO
IXVKLR

&RP R UHFRUGDED HOSHURGIM HVSDF RO$ORQVR 8 WD I DIHGR KDFH
XQRVP HVHV <\ YHUEDG' 1R @ YHWEDG\ YHQ FRQP LJIR D EXVFDUD /D
X\ D IXELGDMD  GHWEFDQGR TXH HOHWUAER GH FRP XQUEFEDUMHQH TXH
YHUFRQ @ EYATXHGD KRQHWE GH @ YHUEDG\ QR FRQ RSIQIRQHV DMDGDV
R VP SOAMV (Q ®VWHP SRV TXH YIYIP RV FRQ @ VREUHDEXQGDQAD GH
IQRWP DAPQ\ @ SIRAHDANQ GH GMXURY VHVIDGRV R GILHAEP HOWM
IDORV HGXFDU D QXHWARV DOXP QRV HQ @ EYATXHGD GH IQIRWP DAPQ
YHD HOFRQADWM GH IXHQMV \  HO SHQVDP IHQR FUWRR HV P £V
QHFHVDUR TXH QXQFD /D GHMQIRWP DAPQ ML QR VH UHFRQRAH \
FRP EDM WP 1OD SRU DQX@U HOMIAR SWRSIR \ GHELORU @ CEHIRG
LOMBPXDO (VWM SLIR\HAR GH UHYMD GHVGH VX FRQFHSApQ P WP D
TXIHUH VHUXQD KHUDP HQW® SDUD TXH @&V DXP QRV DSLHQGDQ D SHQVDU

D GMHWQU\ D FRP XQIEDUFRQ UHVSRQVDELIGDG SIOUHV IXQGDP HQEGN
GH XQD AXGDGDQD EWH\ IRWP DGD



' MGH HOSXQWR GH YMWB FRP SHWIQADO HVM SR HAR IDYRUIHH G
P DQHD GLHA® HO G-MDUR@R GH GHVWH DV FOYH © FRP SHWQHL
FRP XQFDWYD HO SHQVDP IHQR FUWFR HO WDEDR HQ HTXISR €
SOQUFDANQ \ JHMWIQ GHOWHP SR DV FRP R @ FRP SHWQAD GLIIMZO\
P HGEWFD

/D HMXPXWD GH @ WHYMB WHON DGPEV ® YDRUHV TXH
SWRP RYHP RV HQ HO&RGUIR 3H DOU 6HFARQHV FRP R 7RUH QRWADV
&RQUFHBN P HRUR ,QMHVFROU SRQHQ GH P DQUIHVR @ FDSDAGDG G-
QXHVARV DOXP QRV SDLD REVHUYDUM YIGD GHOFRBUIR LOMUHVDUH SRUD\
SHURQDV TXH ® IRWP DQ\ DQDT DUFRQ FUMWUR VXV SLRSIRV £P EMRV G-
QMUY MHP SUH GHVGH XQD P LLDGD UHVSHMRVD\ FRQVWXPRYD

7HP IOR FRQ XQ DIWDGHAP IHQR HWM WDEDR QR VHUD SRVEGI MQ
IP STFDANQ UHVSRQVDE®!I GH ®V DXP QRV QL MQ HODFRP SIF DP HQW
FHUFDQR \  SURIHVIRQDOGH ®V SLRIHVRUAV 4 XIHIR DIWDGHAHUGH P DQHUL
HVSHADO D @V SWRIHVRWDV 0 DUD * DFD 0 DUD GH $QGKV 0 DUL
YHUQEQGH \ / RXUBHV 5RGUIXH SRUVX GHGIFDANQ SDWD GDUIRWP D D
SIRHAR FROWM WDQ DUR SHGDIWJIFDP HOM \ DQPDQGR D ®
DO(P QRV D [P STFDUH GHVGH HOQIAR ( QAH &@VHV QDFH DV FRP R XQX
KHUDP IHQV® | RUP DWYD RUHQUGD D | RUBGFHU® DXVRQRP D LOMBIFMIX
HOMIAR FUWR \ @ FDSDAGDG GH GMAHWQP IHQR FRP SHWQAD)
HVHQADBN SDWD SUHSDLDU D QXHVARYV DOXP QRV SDID ®V UHR

DFDG«P [FRV SHWRQDBN\ SLRIHVRQDBN GHP ¥ DQD
( QKRUDEXHQD SRUHVIM H FHBIQWM WDEDR

' DQHO R DR
" IUHARU
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SHIRUPDYV
(VFULWR SRU +XJR 6£QFKH] %HE

/JLPSLH]D GH JUDILWLV
$\XQWDPLHQWR FRQWLQ%“D FRQ ODYV
ODERUHV GH OLPSLH]D GH JUDILWLV HQ
GLYHUVDV JRQDV GHO PXQLFLSLR
UHFRUGDQGR D ORV YHFLQRV TXH
HVWDV DFFLRQHV HVWEQ . . . ., .
VDQFLRQDGDV 6H RIUHFH'XQY Vv v v
VHUYLFLR JUDWXLWR GH OLPSLH]D HQ
IDFKDGDV SDUWLFXODUHV TXH VH
SXHGH VROLFLWDU HQ OD VHGH
HOHFWUMQLFD PXQLFLSDO

3DUTXH 3UDGR *UDQGH OD
7TRUUHORGRQHYV

%XV GHO HPSUHQGIQF
DXWREYV GH DVHVRU
DXWHQRPRYV KD YLVLWDG
&RQVWLWXFLUQ 2IUHF
VREUH D\XGDV VXEY
IRUPDFLUQ GXUDQW!]
SULQFLSLRV GH GLFLH
LQLELDWLYD PX\ HQUL"

PDIHQ *xDGDUUDPD QrwLFLDy T YSHUHPRV YXHOYI
PXQLFLS
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5SHQRYDFGAHROXPEUBGRD QHIRUPBG®FR QW UR
GHPDQGRHDO X P EURGRO VKR WLWX\HQGRLQDUL
SRWHFQROR BMDUTHMR OBIUL F L HFH D J « WICABR
ODHQR Y DGHODQVX P L Q CHUDDW V WHIRWUIRUUHORGH
EULOOD PEV TXH QXQFD

P DIHQ \RUHBGRGHVIQR

'LVSRVLVGIHWVRHIXULGIIH® FWLXYQGLVSRVLWLY |
HVSHFEBWVHIXULIBQHEP XQLFLSURMYLVLEOHPHQ
FRQ PRWLYR GH ODV IHVWLYLGDGHYV QDYLG
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(GXFDFLuUQ \ GHSRUWH

(VFULWR SRU +XJR 6£EQFKH] %HI

~QLFLDOHYPUWVFRQDWROHIXKRVVBHPRURXUG I
GH7RUUHORGPYHBRQRGHORBULPH URM W BIRV
LQFRUSROWHQ LYV SLFNRE@REEDWOHX Q R Q L F L BWQ B
&RPXQLGDG GH ODGULG

"PDJHQ ODYR]GHODD HV

$FWLYLGBBUPFD\RUHVHHVWRQJID QL ]HYGR WR
| VLFR GHSRFRWRYHRGHULWPRHIBD UPHUV R QD'
PD\RUHWH D:RVHQFRODERUPBRQPBIUXSDFLp!
'"HSRUWLYD GH OD 6LHUUD
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--5XWGHODODDSDBH
FHOHEQRPHQWU H3HD
SUHPLK\HODWHUFHU
HGLFIGQHD B XW®HO D
7DSD$ &LQFRIJIXDV
UHVXOWDRGBGRW
HVWDEOHFLPLHQWR

,PDIHHV ZZZ \RUHBCRCHVHV

A
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2EUDY HQ HO FROHJLF
(VEULWR SRU &ODUD )HUQEQGH] ©

'"HVGHQQ L BHOX U VHRB R O HK DRV W UG O L | P QB R
VHUEH HIRURRYPRQBRE O MGIUERDBRFDXH
VHHQFXH @EW VD @@ P SEH | ¥4 W E\RHB DF U H DGR
OXJPROVLH@DRYH]DODL U JBIIU ®HR UPDEV
FUPRGBRUWWURDGRHKDUHDOLPOGFD P L Q&RH
FHPHQW®FRQHFOMR Q 5 HR U D F IFRIX QV L WAIR
OHFWX.WDXDGBHUHRKODDUDRMHVGBHDGHHD
HEHQWWBRFREVDO @R GHIGH«VSBEWLI(FLDO
XQHVSDPXRRRVHWURD BHVB QXQ N XSHURESLH
HOHY MGKIL Q VW D XK BRUWRWLH FOPDEBDKRULDYV
FHE R ORO-DQW B ROR P E D IHIWRMWURVXDOUHGHGR L
VH KDQ SODQWDGR XQRV DOPHQGURYV

"PEJHQHV +XHUWR GHO &ROHJLR 3H3DODU
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(OPDUWHYV GHQRYLHP EQD
DOFDO GHIVIRUUHOR GR&M V
$OPXGHQDLHJUR \ VXV
DFRPSD:DAWWMXY LISHIUHR/GI QW H V
HQODLQDXJXUDFHQQREUDYV
UHDOL]DGRV GHOHJDGRYV
VXEGHOHTGMH3RW3 ULPDORD
UHFLELHW@ @D HQWUDGB
VHFUHWDDWRYXLDURQDRQD
UHIRUPDGD

% D M D UKRDQY WDDPLWDGH ODV
HVFDOHWXDGDQDOSDWLRVH
GHW XY LDIQ\RDES X H UTWOHG DD O
UHFLGWRBLUJBRU BRXQD
FLQWSIH FR O R UTH(\H O O H J D&EHD
HIWUHBRI[WUHPHRVSX«XQRYV
DOXPQR¥QIDHOIFDEH]BRRYV
VX SURIHVRWUDXQLHURQORYV
YLVLW BQREHRP HQW®& O X HD D
DOFDOGRVMDUFLQWIRQL3RYV
SHTXHERNW HQWIHURGED QFRYV
GRQGHH]D URVR G RWX Q WRQYD
RUDFLUQ HQ LQJO«V
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O$QQDOQPMHY LD Q] DYRIPEDPLBERVEDPRQ B H
OHFWXUW X DGDOGHUHFEBRQGO®RWVSHUDEWQRYV
DOXPQRW-QIDQMWLUHWRQVLHQIXHORQYLERYV
DYHULJXD@RPEGHODOFDOGEMWMHPRLFLHHURQ
JUXS\WRHGLULDDPHVEB HPDGHUBRQ GHY) FR QW DU R
FRURSUDFWLFXQ®RYLOODQRLFIRMGDURR\
VRUSUHQ G XGROW LS D GXCHH QH &KX X H U \8 R Q GO-D
DOFDOSOINPWQ WDH QIIRD O X P QGRH/| G HO D6 2
ILQDOL]DVPDR)DXIXUBGFLYYPQBHQRPLBXOD V
GH OD 1DWXUDOH]D
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&RUR \ P¥“VLFD
(VFULWR SRU &ODUD )HUQEQGH] O

*$OJXDIKDVHQWLBRILD XGEHQVEWRELDVHQWLC
TXHVH QYDBEPDUDY L O/GIRWRL P LLH)GEEWI R F U LDV L
P%VLRAD GXUDQGMHHP:RVHOFRURBH®ROHJKRQ

FRQVHJIJXLGR HVR PLVPR KDFHUQRV VHQWL

/DH[W U D H VGHE @ DHBV WR ® \R MPH V HWHK DU H D O L HIDG
P L« UF RZHIAS )GH¥ R P HJO DG/R @ HO BV D UE®IE DU X SR
FRQVWLS\WR@GRP QW R G L P DEHDL Y H UMDI/G H V
LQFORXBWUOR P QR¥ X UVRYSHULRDGNWGLFRGR
K R U®H/ XW L H PISARD Q W BVIR FLDQWV W U X P HQW RLAG R
OD/H:RURWWHQLSALR |HVE®HIULP DU DP D Q\8HOD
PY%VLKD G UDFW LFIDGR. REHEL Y H UV RSRN J YD
«SRFDHI*R$®FHUFDODDMN L GOHEX H O B R Q X O MRV
YLOODQFOBRIR IHVRG&HDOQ D) X HYAD Q F LY LG H*
SDU®D UDFD GID*RV XW R T RH L J L QIDHD/ WD V R HK D
WLWXQPB® TXH 'LRV KD QDFLGR
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/ID OHWUD GHO QXHYR YLOODQFLFR HV OD V

'LFHQ TXH 'LRV KD QDEXBGRGR OOHJDURQ C
GLFHQ TXH HQ OD WLHUMHVHVDNELFKR 6DQ
\ TXH HVYWD QRFKH OR K®DWIHMWWRHERUHV \ Y
VROR TXLHQ VXSR PIORDUXH HV XQ UHLOQR
8Q SDVWRUFLOOR HQ OBIMHBURRURQDV \ F
XQ PDULQHUR HQ HO POMWMHQ RUJXOOR \ ¢
\ XQ FRUD]pPQ TXH WHN@ATR TXLHQ VLUYH D
VROR EXHQD YROXQWSXB GH VHU UH\ HQ ¢

6L YDPRV WRGRV WY, WDREWWUQRELOOR WUHYV
WRGRV FDEHPRV HQ %HO«Q
VL HO QL3R OORUD OORUD OORUD

UH UH'LRV FRQ «O

6L YDPRV WRGRV W% WD
WRGRV FDEHPRV HQ %
VL HO QL3R OORUD O

UH UH'LRV FRQ
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(Q VHSWLHPHOFRUMVWXSRDFWLFSRG®DV
FRQILUPDFGRQRWOXPQ®N | GHOO62 TXHVH

FHOHEUBPORQHO GHRFWXBWHVRFDMRQ@UDQ
YDULHGDHGFDQFLRQMWLJILRXDVERQLWDD/UD
HPEHOOM®RPHQWWRO P VD KD F HIWM Y H QRER/

HVSHFLDO SDUD ORV DVLVWHQWHYV

( QRFWXEWHRYLHPERUHOVVRQILUPDFHRQEKXY R
UHWREP®RYLOOD GHIFRYQWHUQRWBE B GRMVE Q V
FDQFLRRUHAD GSRUODDVH:RUBWDUQLADW UPAMV
SRSXODARPRDPSDQBEBBDPSDQB@A@KLTXLUUL)V
HQWRMWUMHVHVWRUPEQPLVOGHLDY L G®RQ &/Hi
UHXQWIRGHRCFROHIPRAKRSHUVRPOBWHPEFZHBRUR
SXGLHURQ FDQWDU
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(FRURFXGDLQHUWDEBHWQOOD @GHIBRQWDP IHOQ W
GLHHHGLFLHPEMXHHYHQWRY HHFHOHEQRDOPHQ\
GRQRGHUWLMFBGERAROHIAHRRUUH O RGHRDIHAD C
YLOOD OQFHRFMRSD:DSRYQVWUXPHQNPRVP D
IXHHEHUWDBH&QROHIVRQWHVFDOXEVFXGLHUF
ORNMOXPQ®RY| GHODP62 GLULIJSERM3URIHV®RHW D
P“WVLEBBHFXQGDWIHFRUSLQMPOYDYEB|LHUQHYV
SRBWSDUWHHOHB®HUFDGQLDYLRG 8 HEO0 3 $
GRQGHOFRURDQWYRGROWWYLOODQFXHRNE D
SUDFWLAD®R]RGHODFRQWHFLPXEQQWRXHUG
PHPRUDEOH

/D SURIHVRAHDVHFXQGDU
SHUPLW®DFFHWRV X DXOD
GXUDQWB-DWGROPD3DQD

JR\DOXP QRW HUHYDIERNQ
SDVDUHVH UDWRWRFDQG
LQVWUXPRQWRUL]RY/E® V
DFWLYLGDGHV PXVLFDOH

y
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(O FROHJLR KD FRPSUDGR QXHYRV LQVWU
GHP¥%“VLPODNHOHOHWHIVROLRIMHMHP SXOWRD G BV
PHOQXGRRWRNMOXPQBRVYSXHDWRWUHW H@HU
GXUDQWH HO UHFUHR

&RPBRDQWBFLOBDWURHIDP % VLFD\HQLGH
VHPDQD VH FHOHEUpu GXUDQWH ORV G DV

3RMQODGROXQH\GH)RY LEIWPK RAX UVRMW HUFHU
DVH[WERHSULPDUSDLPH®HO D62 DVLVW IDHUR Q
HVSHFWSF6E8RWKRQHQWHE HP S R Q W DUWXO H \
KLVWRUWMRFDDROX GBYXPXFKIFRPSRVLFLRQ
DO YLRGEKHOBO

3RBRW O GHR® L « UF R O HWF R URHO RIVO X P QARH/
SULPHIMRD62FDQD@RNOXP QERRYLGR QIDQWVO
FDQFLRQHV DIULFDQDV —-SKDUDGLVL \ $\D

X

o
J7
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/D% OWVPPD Q@D WEN DWDFDFLRGHBRQFL IBHW R
1DYLGBI®@HO XHVHS UH YV HERWD XPQRMWRG DDV
HGDGISYUWRFDBT XHKDE DS UHQ GG &ERD QHADH
WULPHVWUH

7UDWDWDFDFLROHNVY LG BT RURD VP HQV D \PRIQ
FDQFLROHYHO FXDWYHWDQW®RLQJOKRPRHQ
HVSD3ROOWH3R UMM QEBRFXXBWR GBRIVO X PQRV
WHQJIRQLQVWUXPHXQHWRFBDUDFRPSD3D®D
PHORG D \ GDUOH XQ SUHFLRVR WRTXH PXV

(QUHVXPHGRUROPYVL¥RQLODRX\LPSRUWDQV
HQ HVWHROHJIJMWRUDQVIRUPDHO WRYFRODHGYV
DFRQWHFLPLHQWRY P£JLFRV GLJQRV GH UH
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'XUDQMW®IXUWRHVWEBDOL]RQBRUGHI[SRVLFLR
HQHSDVL®H BLPHIHRD FK L O CHDUEEDW W D BLHE® RV H

DEUHSODGRLQVFULSB UIDQH RD/O X P QRW H U HN Q G
GLEXEDHVHOQMWMEUDRVDOXPQRNBUR\HRWR/LR
FRODE RWDWIWUR G X FIDHE®E E XIMEX QP D UFIRV SHRLD (¢
FRORF£QHOMRD UHGHSODVLOOR LVEIBNRG BV X
WHQHKRDPDJIJMQGDB[SRY LB HRRWRSRH VWEART X H

HV XQ RUJXOOR SDUD WRGRYV
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(QOD¥OWLPBNDQDYWEMLDYLGBGROHBIPBH]P

SUH S DU BWFIR U DRASIRV HS/D V L OTRFBVRVRD 2 R\D F D G D
DOXP@RSULPDVUHOMVLIERSHUVRQDOHGLILRQR
SXHVWEDQLPRSDUWHWHUUBQRBEDXHORVHD O HRKHQ
SXHQ®MHE LFLHPEWSEXAGH R DIVHVWLYRWWXGLDC
W UDWX® DQXDOL®IFRORNRE Xi®DFHVDSRVLFLRQD
HQ XQ SDVLOOR GH SULPDULD IRUPDQGR XQ ¢
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(QULPDORRWURIHVRUHI/D DR@D/O XP @ORBHFR OBV
SDVLOPRGLGRHWHOFHUFOBDYLGRGHDUERGROF
GHD GY LHRQUWHRF L FF\RRVDIR W BYO RWO XPQRPWHQV DM
HPRWLYRYV

S3RU RWUR ODGR FDGD FOLC
PEV HQWUDU VX SURSLR SR

6HFUHWDU D WDPEL«Q GHF
GHO FROHJLR FRQ XQ KHUP
QDYLGDG \ XQ SRUWDO GH

"PDJHQ fUERO GH $GYLHQWR
UHDOL]DGR SRU ORV DOXPQRV GH
SULPDULD \ SURIHVRUHYV

"PDJHQ SRUWDO GH %HO«Q GHDJHQ £UERO GH 1DYLGDG
VHFUHWDU D VHFUHWDU D VLWXDGR HQ OI
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$GHPELBHODH[SRVLFEHRWR3¥RODGHFRUDFLGRDH
IDYLGRBXQDOXPQHE| GHOD62%T X W L HSOHV LR U

HOGLEXMRVREUDAMR @ OXFLQDQURNW UDQVPX®M G
HVHQRXBHVLPSRVLEKBHSUH\FRESDODEUWDPR\
PX\RUJXO ORWMRODXKHUP R\GRE X MRX/L «@®L UTPH

XQDVRODPDJHQRGUHRQWHGDWQWRQWLPLHQV
SHUVRQD®GGDBOPR XHV U IWMDOWH V S X DV W
OD SUHJXQWD HOOD QRV KD FDXWLYDGR FR
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/IRWDOXPQRY| GHADFKLO GFRRPIEWBD*RFRLQFLGLH
FRGEDQDOHQWTFQ HURVPRQRPLQRODWHQGHD OL
WRGODYHUVRDON XHU DBRYWLFRIBFD X GDIE R
GHVWLQ®OGRLGREDQWLO/HR DMHHOHEDPRUOD
DPLVWDIBXQTXQHRWRGBNFLE LDP®RIMBRGHPRMOHEU
WRGRRE D XHVWIFLW W DFRHY DSHU VR QRMQ RV

URGHDSRUTXMRLPSRUW MEWR QD VRV DAL QR X
VLIQLILFDGR

"PDJHQ )ORUHV GH 6DQ 9DOHQW Q HODERUDGDV
DOXPQDV GH |%DFKLOOHUDWR

A IXIAL IR SR AN Y
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/IRVDOXPQ®N | GH%DFKDWRDGD*RUHDOLYQRV
WRUQBRM:W E\RDOR O HLERKF X HQ WSIDQ DX Q R WDH
(GXFDFLuQ ) VLFD

(VWRAR UQWRN @XQ@BQORYDWIGRII PD:DQDWRGR\
ORWXUVEBMOD62\ %DFKLOGNHUBGWE UW L RDSDQW R
PEVJUXSR&HDOXPQRWDSXQWRQ\RUFDOLILFDI
REWHQ®RRMYJIJDQL]DGRORW QHRIGHDE D UW LG
PLIWRV H LQFOXVR ORV SURIHVRUHV SXHGH
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/x

c&XEQWMRVYRVOOHYXR °*3RU TX« GHFLGLP V#
3H3DODU" SURIHVRUD GH KLVWR
JOHYR HQ HVWH FROHJPR ¥ Ly HUR SWRIHVRU
GLHFLVLHWH D3RV SUdsAWHGBLHYWHP &XDQC
GHVGH VX IXQGDFLuQ VXVSHQGLHURQ KLVW

HOOD PH D\XGR D HQW

*4X«OHDOHFWUDEDMDHPSHF« D VHQWLU XQ
HVWH FROHJLR" SDVLpQ SRU OD DVLJIC
$QWHV GH YHQLU DTX &RBBQF« D OHHU OLE!
SURIHVRUD GH VXVWLWYFWRGCRQVAWRRLQFUI
FHQWUR &XDQGR DPSOGRNRUWUOSGHPEV GH
&ROHJILR 3H3DODU D | MXYHRWeG VXSH TXH
QHFHVLWDEDQ P£V SURIPWORERY IRUPDUD SC
SRU OR TXH QR GXG« H@GD GDED FODVHYV S
SUHVHQWDUPH D OD HEWORKFLGRYD VIR QLQJ
TXH VX SUR\HFWR PH JRRWWDEQVDFLUQ HFRQY
PXFKR
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*6LHPSUKD WHQLGR +4X« FRQVHMR SULQI

YRFDFIGHSURIHVRWL" GDU D D XQ HVWXGLD
QR TXOMKXELHIXO/WDGRWLHQH GLILFXOWDGH
VHU" PHPRUL]DU R HQWHQG
1R HVSHFLDOPHQWH &KP@FHSWRY KLVWpULI
HUD SHTXH3D PH DWURQVDPX\ LPSRUWDQWH F
PXFKR OR GH VHU FDMIBODG D \ SUHIJXQWDUC
7DPEL«Q KDF D FRVDV SWRIHVRU ODV GXGDYV
SURIHVRUD VLQ VDEHUWDRUJARRFRGR 7DPEL«Q
HQWUHWHQHU D PLV VRIFWIQFRDO SDUWLFLSI
FRQ MXHJRV \ RWUDV FRVDYV
GLYHUWLGDV «&X£0 HV OD KDELOL
LPSRUWDQWH TXH HV¢
VXV HVWXGLDQWHV G|
HQ VX FODVH"
(Q HO EPELWR DFDG«F
DSUHQGHU D UHODFLF
FRQFHSWRYV KLVWpULTE
PHMRUDU OD FRPSUHC
OHFWRUD GH WH[WRV
KLVWHULFDV
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(Q FXDQWR D OR SHUVRQDO VDEHU
R LQWXLU OD MHUDUTX D GH
SULRULGDGHVY HQ WX YLGD VHU
FRQVFLHQWHY GH OD UHDRELGDGSHWFLER XQ
SDUWLU GH DK~ FRQVWGROHQRKHYRUDRFRQ F
I X W XUR FDUL3R QR VXHOHQ P
DIHFWR D QR VHU TXH
«&UPR GHVFULELU D D% SULPHUR 3RU %O\
DGROHVFHQWH DFWXDGLHQVR TXH SDUD VD
&RQ WRWDO VLQFHULGKBE ®WDORARQ HOORV |
DGROHVFHQWHY ORV FEBOVILGHEWDMDU HVD I
PX\ GHVSURWHJILGRY FR@VRSRUWDEOH TXH
PXFKDV KHUUDPLHQWDWFRQRBRUORY FRPR V
VDEHQ JHVWLRQDU SRUYHUE DR
VRQ OR VXILFLHQWHPHQWH
PDGXURV 7DPEL«Q ORV*®HMRR GHVFULELU™D
PX\ SRFR DFRPSD3:DGRVL®RYRIDD GH HQVH3D
IDPLOLD &RQVLGHUR TRHSGHEHQ OXJDU VL}
VHU WUDWBEGRD/GRY FRARFXHQWUD OD SHUVI
ORV DGROHVFHQWHY TEHWSRX@&V YLHQH OR DI
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"PDIJHQ 6UWD %HO«Q 9HODYV

-

Y
N

$PEDVFRVDVH HQWUHOPBRM@VLQ XD PHIPEH « Q
HQFXHQWUR HVHQFLDO HQWHQGHU OD KLVV

«&X£0 HV HO SHULRGR KLVVWSDMWRDPOH P£
7RGRYHURVWRVSHFLDGIKDLEGMLB®RGHUGH VGH
ORVH\HY¥DWUOKBRWIBHYROXBEXKNQ DP EL ®
HQFD QBDVWRHNVBD:ODBHODFLR@MNUQDRLRQ
OR TXH YLHQH GHVSX«V
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1DQL $1£Q VHFUHWDULD C

(VFULWR SRU ODU D &HOHP Q \ 5DTX

~—~f— =

olo||® ‘Jl

M
& XE£QWRV D3RV OOHYDBL WXYLHUDV TXH HOHl
WUDEDMDQGR HQ HO FRIQIMEDMR +FXE£O VHU’
JOHYR D3RV HQ IHEUMURHUYLFLRV VRFLDC
KLFH D\XGDU D OD JHQWH .
TXH HVWXYH WDPEL«C
«+DV WUDEDMDGR GH RMWIDEDMDQGR HQ VHU
FRVDBHQWUR GHO FRONRFLDOHV FRPR VHFU
+D\ PXFKDV FRVDV GHQWVUW |GPAXFKR 6L QR
OD VHFUHWDULD GDU PSRVWVWDU D VHU SVL
DGPLQLVWUDFLuQ \ VHFUHWDULD
W«FQLFD «&UPR HVY WUDEDMDU |
VHFUHWDU D" *HV PX\
«+DV WHQLGR RWUR WUBEDPMR"FRPSOLFDGR
+H WUDEDMR HQ XQD HPSHISDDHFH"
GH VHIXULGDG GH PREROLIRJHR PX\ GXUR K
GH RILFLQD HQ XQD UBPWYUGBQONLDPHFHV TXH \
+H VLGR HQ WRGDV VHPYANM WIIDRDMR \ RW
UHFHSFLRQLVWD QR PXFKR



7TDPEL«Q KD\ PXFKD DWK@AXxQTXHU DV WUD

DO S“WEOLFR FXDQGR HUDV MRYHQ
&XDQGR HUD SHTXH:3D

&EX«QWDQRV XQ SRFR GMHW DUTXHUORJID PH

WUDEDMR TXH KDFHV PXFKR HVH RILFLR 3F

+DJR IRWRFRSLDYVY SDUD GRVLG TXH KDU D

SURIHV DWHQFLMpQ DOVHAFRAMIWRULDGR

SUHIJXQWDV GH ORV SDGUHYV

HWF UHFDGRV OOHYDPRV D ORYV

SHTXH*RV TXH KDQ OOHJDGR XQ

SRFR PEV WDUGH \ VL VH WLHQHQ

TXH LU DQWHV YDPRV D

EXVFDUORYV 7DPEL«Q OOHYDPRYV

ODV LQFLGHQFLDV \ JHVWLRQHYV

SDUD HO FROHJLR

&XDQGR HUDV MRYHQ «WHQ DV
DOJXQD LGHD GH TXH LEDV D
DFDEDU WUDEDMDQGR DTX ™

'H PX\ MRYHQ QLQJXQD LGHD
3HUR FRQ \D WHQ D DOJXQD
LGHD GXGDED HQWUH GHUHFKR \
VHFUHWDULDGR \ ILQDOPHQWH
GHFLG  VHFUHWDULDGR
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&ODXGLD OLJXHO
$OXPQD HQ SUEFWLFDV H

(VFULWR SRU ODU D &HOHP Q \ 5DT:

«&XE£0 IXH WX SULPHUD$ ORV SURIHVRUHYV
VHQVDFLUQ DO YHQLU BEXXHWRFRHQGR FRQ C
SURIHVRUD \ QR FRPR BEXPQDOPQD R FRQ OR'
)XH H[WUD3®*D KH VLGR DOXPMYR GH'

WRGD OD YLGD /R TXH$P@RWHBURIHVRUHV OF
FKRFH IXH YHU D ORV YURIGIGFR FRRY RMRV GH
FRPHU FRQPLJR IXH X®O SULQFLSLR DOJXQ
VHQVDFLHPQ XQ SRFR HPMUDBD D GHFLU VH3R
SRUTXH KDFH QDGD PHGHRWWDEDQ
GDQGR FODVH

&X«QWDQRV XQ SRFR

«/DV FRVDV VLIJXHQ LWKWDMEDXHR TXH HVWEV
FRPR WH HVSHUDEDV RDKBWKIDELGR
PXFKRV FDPELRV" (VWR\ GH SUEFWLFDV
1R VLJXH WRGR P£V RHGIXFOFLUQ LQIDQWLO
LIXDO +D\ TXH WHQHUOHRY PXNQ@MI XHILWRYV
TXH VROR KDQ SDVDGRVLHQGR XQD H[SHULH
WUHV D3RV GHVGH TXHLBHWUKLEOH



&

'H GUQGH VDOLpW OD

- =
- Y TXHUHU VHU SURIHVR

«/DV SUEFWLFDV VRQ'ERPR RYJIXLHQ R DO

HVSHUDEDV" WH LQVSLUu

6 LQFOXVR PHMRU 1fPHWIHRDG HV TXH QR
PLVPR HVYWDU HQ op QDGLH TXH PH LQVSLI
XQLYHUVLGDG TXH KDPHUSR’RQVY® D FODU
UHDOLGDG HQ oDV sUEFWLPpYHY SURIHVRI

UHODFLRQDGR FRQ OF
6L GH QL3D WH KXELHODREL«Q SHQV« HQ VI
GLFKR TXH GHQWUR GHI®6RWUD SHUR ODV

D3RV YROYHU DV FRPRHERIGDEDQ PX\ ELH

*&XE£0 KXELHUD VLGR WX
UHDFFLuQ" $ G DGH KR\ VL DOJ

1R PH OR FUHHU™D GLMHVH TXH TXLHUH
SURIHVRU +TX« OH Gl

7H WLHQHQ TXH JXVW

ORV QL3RV HV XQD YF

‘« o XQD SURIHVLUQ EDVW

SHUR WDPEL«Q PX\ G>

IDOWD WHQHU PXFKD
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+R\HVWRVFULELYQIBRW PXRERORMXHJBWOD
LQIDQFWB QTRH HF R Q RKHHV WRI K DG D GIRX F K D
QRVWDGIMERR QY HQE HGRW R GORMH UV RG BP\L
HGDBVWDGHQFXHUBRPLLQYHVWLIDFILUKMD
FROQWLQXSBEHNYO QRRXHIRFVUHOHY DWWMEL « Q
FRQRFLGRY HQWUH QRVRWURY FRPR ODV C

(BBULPMXHIRIH ROL®XHVWYID QFIDOF R YR OR
HVFXFYEPY:V LW D QD Q BBVHD O RW\DOL Q HF U B RQ

VXEXERWXPRQVWUKRWHSHRPELHVXFUHDGRUF
GH FRQWHQLGR P WLFRV FRPR 5XELXV 9HJI

"PDIJHQ ;;ER[ FRP
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"PDJHQ ;ER[ FRP
(OVHIXQBRHBRHO)RUW QH@BHMRB JYHY WD G "V V
VKRROMOBLVWRUMY HQW&V. XK XWRUQHIRFL
PHSUHJXQWDEX GORRHMR EBS WIKORMQ |\
HO 3DUORFREVHQWHQGRB BM U P LWHE D OO D
PD\RU ®HORW XJDGRWHYRMXHJN@OKRR UFLHUW
FRPSURPWDRY G HELGRXH VWK HERHV W DDGR D G
D WLHP SRRU D GERR/Q GHRH U DL Q X VXD FR QV X V
VW U H D PHYORU LRVRRPR7 K HJ U I VQVL \ :LOO\UH
c4XL«Q SXGLHUD

<&
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(ONHUFMMNHUDRHQFLRQIHU VR Q D OFPLIMQXW BIRY R U L W
HV)LYHLJKWWUHG G\HW X HGER Q M) RWHUUR U I L
DQLPDW U MHADARE VLEXGOPHMRNSHUYLGHQF
PLOXWHRWKHMXJIJDGBHPEORDMXIJDBRUHDPH
FRPRVRZQJDPHBI@®XHGQRTIXHODUD QT XEXHDR W D
\D FRQ MXHJRV \ SHOFXODV

(OFXDUWRHJIRV +DSSYKHHONOVDQJULHQXXWRR
SODW D IRXHVL GO HDO B H WHR G D U VGHIDX H U S R
L QW D ERHDAR Q W H Q\UUH D ®RWU H F R Q RE HIBRW H
MXHMHRV'DQLUASHMXHIDORQLYH®MMFUHDAXV
VHIXLGRWHRW DYLVRLHUHXQDSH UV RQB®DU MDH
UHFRPLHXBRORHDOBRUTWHDUHFHEB/ UHPHQG
FKRUUDGD

<SRUWOWISFHRURRSRHOPRQRYPSRUW BIgV®HX HJ R
WLWXOMBR QX QM XHJIRHWH U TKBW U D WDEDU H
HVF D SBHUD VARV B E X HDOH H Ol X HOR WOR ACH P R V
GHDSXQWDIWXLHBBWD WWHG DVYUDFLDNVWR

H[SULPDUFKRRQWH GIHIARRPRIQWRGRRNFDVRYV
SURQW@®H JDWARRRGVPRGLILFDFIREKH¥LHGBRQ
MXHJR LQFOXVR PEV GLYHUWLGR
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'"HSRUWHYV

(VFULWR SRU ODULR 3DQLDJXD \ 1LFF

(FROHBXRQRMR¥ QD P SOLMDU L H&EHs® S R UTMXHIAVH
SXHGHQDFWLIRFDRFWLY LB DNMHD/H V FWRO FBRKP\R
)2 WERO 7DHNZRQGR %DORQFHVWR SDWLC

)% WER O

(QOBVFXIBOMLOLI L EWFROUHOREGBABWEKR QWD
FRQDXHUMHAXH DUIGRV XD OXPQRVP 3@ U®HO
HTXLSRIPRMQWUHY D\DWRWERD G WY Y&EH | G H
(62 $

«&UPR HV HVWDU HQ 9%@QPR YDLV HQ OLJD"
HTXLSR GH I““"/WERO"1RVRWURY MXJDPRV HQ
(V DSDVLRQDQWH SRUX3R VRPRV FDGHW
VLHQWHY ORV FRORWHFWEZBOPHQWH YDPRV \
HTXLSR SXQWR GH ORV SULPHU!

«+D\ EXHQ UROOR HQ'&OEQWR OOHYDV HQ
YHVWXDULR" +LFH ODV SUXHEDV HQ |
6~ KD\ PX\ EXHQ UROOR\WPBHRILHURQ /OH)
YH] HQ FXDQGR QRVPHVHV \ HVSHUR TXH VF
KDFHPRV EURPDV HOQRWFHKRY PE£V

QRVRWURYV
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(VWEBHSRUWHNVMHEQWOBN[WUDHVFBEDRA8MJIR
HVSHFLBQRHMR WIWH I HQYHDUVRQBARDOXPQRV
PHGLD QWWRDW FLD/OM\O D WHHVP SD UWHQS XN
FRPHRID OL Q D OQ FBAR U I\H F W GYHB VQ PR/ H LG/HO D
WDUGHPRMQWUHY D&W DBMRUGRI | GH62$ TXH
QRV KD DSRUWDGR ODV VLIJXLHQWHYV UHVSXH

«&UPR HV HVWDU HQ ++DV SDUWLFLSDGR
WDHNZRQGR" DOJ%Q WRUQHR"
OH D\XGD D OLEHUDU HQ@ HVQVYRBWYLDV FRPSH
DFXPXODGR GH ODV FORQWHYLGXDOPHQWH Q
PH KDFH VHQWLU P£V VEQOPWBR QLQJXQR SH
«4X« FLQWXUNQ HUHVFROHFWLYDPHQWH H(
6R\ FLQWXUuQ YHUGH HTXLSR GHO FROHJLR
«&UPR WH OOHYDV FRQ-&XEW HV HO FLQWX
FRPSD*HURV" DOWR HQ OD FODVH"
OH OOHYR PX\ ELHQ FRQO FLQWXUuQ PEV DO
WRGRV 6RPRV FRPR KHQ® HWHO URMR OR \
DXOD GH ORV PD\RUHV$0QRLD
OOHYDPRV WRGRV ELHQ
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3DODEUD GH OD JHQHUD
SULRBHDN
(VFULWR SRU 1LFROE£V *RQ]DOH

+R\HQG BIQH®PELH@WROHVRHYWRYBUNLOL]LD
PXFKD$DODEUBRWORWURIHVRORWMQWLHQRSHQ
GHVFRQRFHQ VX H[LVWHQFLD

2V YR\D KDEOVWREUGIDSDODEWRLPHVWBDODEUI
QRUPDOPHMRWH GILIPLHJGWRQPLSULPR (VWEYV
HQ WXLPH

IDPRVGXQWRX&LJIQLTXHDOJX HVGHEQ/ XSULPH
3XHVHV PX\ IEFLODYHUGDGLIJDPRNVXHS$OEHUW
QRUPDOPHW®WB R HQORW[EPHQHVGHVSX«V
UHSHQWLQDBIPISQWI®DFDR HQDUIHRY¥PHQRV
SUXHEPQWRQBER®GU DBRIVELNHSOE H BIW RHRV X
SULPHEVLFDPARM EIXHN@Q/ XS ULPH JQLTXFD
DOJXLHQ HVWE HQ VX PHMRU PRPHQWR
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&RPRH®LVPRV WRBAFLRIDHDNVXQISDODPYD
SDUHFIDGBULPISHURHOHSXHGBDWRWURWVRYV
HVSHFLDOSBIQEUHD PLQEIHXVIBR B MHP FOX® Q G R
KDFHWVPHMMXJIDBOXQYLGHRMENDR GRPRQWD
X QB D UWLRSR V LEXOIHQ @RD F HAQ BV U L B RHG U XS O H
TX QWXHAHGHFKDFHU R NLGOWHJIXLGDV
VLPSOHPRARDMHBREHPWKFKBHIDQFRQVWDQWHP
RFXDQORFDQQM Q PR\DOWRXHWHHVX®MWTFL (
OOHJDU DOO~ GH QXHYR
$VTXHXDQSRBRVDOJXQ@EDARVPWQFLRQDQIVM YV
QRUPDOPHWMWHFHHDNHR OL SHDNXHOOHJDU
&DPSHUQ ——-

"PDIJHQ ZZZ JRRJOH HV
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S HRUGH@QDOHW GHWODVLIXLHGWBDO\EUD
FRQVLJXH HO P£[LPR Q%“PHUR GH SDOD

&HUR
&DPLQR
ORUD
&DVWRU

$GLYLQD ODV UHVSXHVWDV D HVWRV DF

1IRPXHUGHODGSBURDHGLHQWE W DVD
JXDUGD

/D JHQWH VH PXHUH SRU HQWUDU DO
& X D Q WARVO A X L WADAAJ U D Q &MY X H Ok «
HV"

/IR WLHQHWWWRY GHPE£V OR XVDQ PE£
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&HUR—s &UHR 2FUH
&8DPLQR—> OuQLFD ODQLFR
ORUB—s 5DPR $PRU 5RPD
&DVWRt &DVWUR

/D OODYH 8Q DIXMHUR
8Q FHPHQWHULR 7X QRPEUH
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'HWUGW DGDEIL GBH VWD Y L§RKDWVRE® ODBEUDYV
LPEJHQKD\WPXFKDOXVHMIXHUMUDEBDQHR XRS
(VWS$UR\H FMVRRD EUVDGRRVE OHLQ3DUWLFLSBFL
W R GOMHUVRDHFRY X UHDW LYARFSA RPKDR
FRQWULEXLGR D KDFHUOR UHDOLGDG

SRUOODORRQWLQXQRYNYWIBWHVHQ®BDKLIRH
KDRUPDSBRUBWHDBODERQORHHVWWEHLPRUYPHGR
(QWUH &ODVHV OD UHYLVWD GH 3H3DODU

&DGPOQRGHVEIXSDSH®D SRUWDGIRQ L ER UDX H
HVWB Y LAVRAEDRY H G*1J D F IDYWR GHROACGGRRW XGHGLFDF L |
\ SRIGHPRVWIXHE XD QGHRWUDEDKXQWRDAWGHDV
SXHGHQ OOHJDU PX\ OHMRYV



0 DUD&HBPP Q [(62 $ SHGDRARWD
SDTXHO XWUH  [(62 $ 5HGDRRWD
+XJR6EQRKH %DR [(62 $ 5SHEDPRU

/I DGHO5YD [(62 % SHGDARWD
&OXGDIINIQGH |(62 % SHGDRRWD
RUH(QDID |(62 % SHGDRARU
$GUDQDSIFR (62 % -O(\VWDGRWD

1 IFRBVSGQR* RO DBV [(62 $ SHGDRARU
0 DUR3DQDIXD [(62 $ SHGEDRRU
6DQADIR O DUAD* 1O [(62 & 3DVDAP SRV
&OWD) HEQGH 0 LDQGD [(62 & ' IWHARWD\ 5HGDRARWD
6UM 0 DUD* DIFD

6UD 0 DUD GH$QGUV

6UD 0 DUD) HIEQGH]

6UM / RXWGHV5RGUIXH|
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